
1 

Arizona State Transportation 
Board 

 
Financial Report 

Presentation by: Kristine Ward, CFO 
October 21, 2016 



2 

Revenue Report: 
Highway User Revenue Fund (HURF) 
Status 
  

• Gas tax – Moderate 

month (2.1%), 

moderate growth 

YTD (3.0%) 

• Diesel tax – 

Moderate month 

(8.8%), moderate 

growth (2.9% YTD) 

• VLT – Moderate 

growth (7.8% YTD) 
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Presenter
Presentation Notes
September 0.6% below forecast, $115.4M in revenues
YTD 0.5% below forecast with $345.5M in revenues collected
Gas Tax 3.0% above last year, and 0.6% below forecast
Gas: 248.9 million gallons reported in September and 727.8 million gallons sold YTD
Diesel: 2.9% above last year and 0.8% below forecast
Registration: 3.0% over last year.
VLT revenues: 7.8% over last year YTD and 1.0% below forecast. (Figures through September)
New cars: 
0.6% below last September with 28,126 new cars sold. (Average sold per month YTD=27.0K)
1.0% growth YTD through September or 81.0K new cars (FY2016 = 80.2K new cars sold)
New car value up 5.3% YTD  through September ($29.3K from $27.8K)
New to Az: 5.8% growth YTD through September or 27.5K vehicles.

Context Data
FY2017 HURF forecasted growth rate = 4.3% or $1,415.6M
FY2017 Forecasted growth rates:
Gas = 4.0%
Use/ Diesel = 4.0%
MC = 2.1%
VLT = 6.5%
Registration = 2.4%
Other: 1.0%
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Revenue Report: 
Regional Area Road Fund (RARF)  

• Retail sales - 

moderate growth 

(5.8% YTD) 

• Contracting – 

moderate growth        

(3.1% YTD) 

• Restaurant & Bar 

– moderate 

growth (9.6% 

YTD) 
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Presenter
Presentation Notes
Month actuals: 4.1% above last August with $33.1M in revenues and 0.9% above estimate
YTD actuals: $66.6M collected and 4.8% growth YTD
Forecast Variance YTD: 1.5% above forecast 

Retail Sales –  5.8% over last YTD with $35.4M in revenues and 
	4.3% above forecast YTD.
Contracting – 3.1% over last YTD with $6.1M in revenues and 7.9% below forecast YTD.
Restaurant & Bar – 9.6% over last YTD with $6.9M in revenues and 2.6% above forecast YTD.

Context data
FY2017 RARF forecasted growth rate = 3.6% or $411.4M
FY2017 Forecasted growth rates:
Retail Sales = 3.6%
Contracting = 9.1%
Utilities = 1.2%
Restaurant & Bar = 5.5%
Rental of Real Property = 4.8
Rental of Personal Property = -1.3% (Yes, because leasing billboards is now exempt from sales tax)
Other: = -5.9% (Yes, because this category has been shrinking so we are forecasting it shrinking)
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Additional Updates 

• Federal Aid Program 

• Debt Financing Program 
• HURF Capacity 

• RARF Capacity 

• Cash Management 

Presenter
Presentation Notes
Federal Aid:


Debt Financing Program:
HURF Capacity: 4.11x  - (MAD = $144.9M as of February 2015; Post HURF 2015 refunding)
RARF Capacity: 2.18x – awaiting South Mountain (MAD = $102.3M as of January 2015; Post RARF 2014 refunding)
South Mountain expenditures and future issues 
Cash management:
Yield YTD (through August 2016)= .89% or $1.8M YTD
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