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Revenue & Financing Forecast

« Highway User Revenue Fund
(HURF)

=« Regional Area Road Fund
(RARF)

«» Federal Funds

« Financing/Bonding



Breakdown of HURF Revenues
FY 2025 Actuals

Use Fuel (Diesel)

Gasoline
$289.5, 16%

$533.4,29% ~___

Other
$52.3, 3%

VLT

/_
Smart & Safe AZ $619.3, 34%

$43.5, 2%

Motor Carrier
$57.8, 3%
Registration /

$241.5, 13%



Revenue Categories as a Percentage of HURF

FY 1990 - FY 2025
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Highway User Revenue Fund (HURF)

Revenue History and Forecast
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Highway User Revenue Fund (HURF)

2026 Revenue Forecast

FY 2026-2031 Comparative Forecast
(Dollars in Millions)

Sep. 24 Sep. 25
Fiscal Official Official
Year Forecast Forecast Difference
2026 $1,925.1 $1,855.7 (69.4)
2027 1,985.7 1,894.3 (91.4)
2028 2,044.0 1,935.6 (108.4)
2029 2,102.7 1,980.0 (122.7)
2030 2,159.2 2,023.1 (136.0)
2031 2,216.4 2,065.4 (151.0)
Total $12,433.1 $11,754.1 ($678.9)

Avg. CGR 2.9% 2.2%




Breakdown of RARF Revenues
FY 2025 Actuals

Retail Sales
$419.0, 54.6%

Other
$21.6, 2.8%
Utilities
$45.1, 5.9%

:

Rental of
Personal Property

$30.8, 4.0% ]

Rental of
Real Propert
$76.5, 10.0%

—____ Contracting

Restaurant & Bar $94.8, 12.3%

$80.4, 10.5%



Regional Area Road Fund (RARF)

Revenues History and Forecast
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Regional Area Road Fund (RARF)

2026 Revenue Forecast

FY 2026-2031 Comparative Forecast
(Dollars in Millions)

Sep. 24 Sep. 25
Fiscal Official Official
Year Forecast Forecast Difference
20261 812.2 787.8 (24.4)
2027 853.1 829.5 (23.7)
2028 894.7 867.3 (27.4)
2029 941.3 910.0 (31.3)
2030 988.8 956.5 (32.3)
2031 1,040.8 1,004.8 (35.9)
Total $5,530.9 $5,355.9 ($175.0)

Avg. CGR 5.1% 5.0%

/1 Prop 400 expired December 2025 (FY 2026), and Prop 479 took effect January 2026. Therefore, FY 2026 projections
reflect collections from both propositions.



IIJA/BIL Apportionment Estimates
FFY 2021 - FFY 2026

$1,025.6 $1,050.0 $1,069.8 $1,089.9 $1,110.5

$1,250
$56.3 $61.3 $61.3 $61.3 $61.3
$1,000
w  $750 -
2
E $500 _ $1,028.6 $1,049.2
@
$250
$0
FFY 2021 FFY 2022 FFY 2023 FFY 2024 FFY 2025 FFY 2026
(actual) (actual) (actual) (actual) (actual)
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*Supplemental Programs consist of Bridge Program ($45M) and National Electric Vehicle Infrastructure (NEVI) ($11.3M fo $16.3M)



Total Planned Debt
FY 2027 - FY 2031

$ In Millions
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Funding Available for Tentative Program
FFY 2027 - FFY 2031

$ In Millions
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Inflation Since 1990

Up 181%




Prices of Major Highway Construction Materials
1990 vs 2025

(317% increase) (311% increase) (249% increase




Car Prices: Helping, but Not Saving Our Bacon
1990 vs 2025

2025 MSRP:
$32,095

1990 MSRP:
$12,029

Percentage Increase: 167%
Price Increase: $20,066




Diminishing Purchasing Power
FY 1990 - FY 2025
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HURF: Historic Revenue vs Purchasing Power
FY 1990 to FY 2025

FY 2000 FY 2010 FY 2020 FY 2025 100.0%
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AZ Lane Miles vs Purchasing Power
FY 1990 - FY 2025
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US New Light Vehicle Sales by Fuel Type
2000 - 2023 Actual, 2024 - 2050 Projections
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Arizona Electric Vehicle Registrations

2016 - 2024
100,000 89,800
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*Estimated for 2024 using average proportions of ADOT MDV and DOE registrations reference series.



Electric Vehicle Charging Stations/Outlets
2007-2025 Actuals for United States

300,000 289,646
250,000

200,000

150,000

Count

100,000

50,000

0 77 111 376 2,121 4,865 6,602 9,85

- 16 31 66 933 2,266 2,817 3,819 5,780 7,582 9,820
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== Charging Outlets « = Stations

*YTD through 10/14/2025.
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Tax Revenue Per Capita

$85

Gasoline
FY 1990 - FY 2025

m Per Capita Gasoline Tax Revenue
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Disruption to Fuel Tax Revenue - | | |
IS © Do Pew States Steering Toward Alternatives as Gas Tax Revenue Dips
> "‘ v ' | \| Y MIA iIIicas( '25: Other priorities in transportation legislation include improving railroad safety and combatting distracted driving.

L Staff | November 11,2024

FUEL TAX CHANGES JULY 1

hirteen states impose fuel tax changes July 1

More EVs, Less Gas Tax Revenue . = =" | —
Create State Transportation Budget {ION GAMES OBITUARIES FINANCE CLASSIFIEDS BEST OF S _

Issues
State fiscal debates tox/n:atch in 2025 COlumn: Why it’s time tO raise

| POLITICS & GOVERNMENT

T T As gas tax revenue drops, Washington lawmakers the federal gas tax

mull pay-by-mile program for drivers

= Nonprofit& Nonpartisan News

COMMENTARY Ain —
v — MEMBERSHIP ADVOCACY NEWS INDUSTRY DATA PROGRAMS MOVING EVENTS

If zero-emission cars cut gasoline sales and tax revenue,

how will California replace them? Soeres : . .
No More Free Rides: EVs Must Pay Their Fai

& e [OOO Share into the Highway Trust Fund
INSIGHTS & PERSPECTIVES ABOUT w Pew

GREENWIRE

TOPICS: STRENGTHEN STATE GOVERNMENT

e e e e e e California officials sound
States Fall Short of Funding Needed alarm over shrinking gas tax
to Keep Roads and Bridges in Good revenue
Repair .
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