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Revenue Report: 
Highway User Revenue Fund (HURF) 
Status 
  

• Gas tax – Strong 

month (8.9%), 

strong growth YTD 

(5.1%) 

• Diesel tax – 

Moderate month 

(5.8%), moderate 

growth (4.8% YTD) 

• VLT – Moderate 

growth (7.1% YTD) 
 

 
 

2.2% 1.3% 1.2% 1.9% 2.1% 1.8% 1.9% 1.6% 2.2% 2.0% 2.0% 1.9%

-8.0%

-6.0%

-4.0%

-2.0%

0.0%

2.0%

4.0%

6.0%

8.0%

Actual Target Range

Variance from Forecast 

Presenter
Presentation Notes
June 1.3% above forecast, $115.4M in revenuesYTD 1.9% above forecast with $1.4B in revenues collectedGas Tax 5.1% above last year, and 3.5% above forecastGas: 245.7 million gallons reported in June and 2.8 billion gallons sold YTDDiesel: 4.8% above last year and 1.2% above forecastRegistration: 3.0% over last year.VLT revenues: 7.1% over last year YTD and 1.5% above forecast. (Figures through June)New cars: 11.7 above last June with 67,985 new cars sold. (Average sold per month YTD=28.5K)3.2% growth YTD through June or 342.1K new cars (FY2015 = 331.5K new cars sold)New car value up 3.0% YTD  through June ($25.2K from $24.5K)New to Az: 16.2% growth YTD through June or 146.6K vehicles.Context DataFY2016 HURF forecasted growth rate = 3.1% or $1,331.0BFY2016 Forecasted growth rates:Gas = 1.5% (yes, b/c we had to account for 2 reversions from DPS occurring in FY15; one was done earlier than normal b/c of system change.)Use/ Diesel = 3.5%MC = 3.0%VLT = 5.5%Registration = 3.0%Other: 0.4%
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Revenue Report: 
Regional Area Road Fund (RARF)  

• Retail sales - 

moderate growth 

(6.7% YTD) 

• Contracting – 

negative growth        

(-8.5%YTD) 

• Restaurant & Bar 

– moderate 

growth (6.2% 

YTD) 
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Presenter
Presentation Notes
Month actuals: 4.4% above last May with $33.5M in revenues and 1.4% below estimateYTD actuals: $363 collected and 3.8% growth YTDForecast Variance YTD: 1.0% below forecast Retail Sales –  6.7% over last YTD with $196.2M in revenues and 	1.9% below forecast YTD.Contracting – 8.5% below last YTD with $31.1M in revenues and 4.2% below forecast YTD.  (Contracting down due to legislative change with shift to Retail Sales)Restaurant & Bar – 6.2% over last YTD with $40.3M in revenues and 0.3% above forecast YTD.Context dataFY2016 RARF forecasted growth rate = 4.9% or $401MFY2016 Forecasted growth rates:Retail Sales = 8.2%Contracting = -2.2%Utilities = 0.7%Restaurant & Bar = 5.5%Rental of Real Property = 1.4%Rental of Personal Property = 2.0%Other: = -1.3%
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Additional Updates 

• Federal Aid Program 

• Debt Financing Program 
• HURF Capacity 

• RARF Capacity 

• Cash Management 

Presenter
Presentation Notes
Federal Aid:Debt Financing Program:HURF Capacity: 4.07x  - (MAD = $144.9M as of February 2015; Post HURF 2015 refunding)RARF Capacity: 2.13x – awaiting South Mountain (MAD = $103.6M as of January 2015; Post RARF 2014 refunding)South Mountain expenditures and future issuesCash management:Yield YTD (through May 2016)= .64% or $6.6M YTD
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